
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  April 17, 2024 

 MACROECONOMIC NEWS 

Japan Economy - Japan's exports grew 7.3% year-on-year in 

March, up for the fourth straight month, Ministry of Finance data 

showed on Wednesday. The reading compared with a 7.0% 

increase seen in a Reuters poll of economists and followed a 7.8% 

gain in the previous month. Imports fell 4.9% in the year to 

March, versus a decline of 4.7% expected and a 0.5% gain in 

February. As a result, the trade balance stood at a surplus of 

366.5 billion yen ($2.37 billion), compared with the forecast of 

299.9 billion yen. 

US Economy - Treasury yields rose as Powell hinted at longer 

periods of higher rates. Recent data hasn't bolstered confidence 

for starting rate cuts; instead, it suggests it will take longer than 

anticipated to gain that confidence. The Fed, waiting for solid 

proof from economic data that inflation is sustainably 

decreasing, has delayed rate cuts. These comments dashed 

hopes for imminent rate cuts, leading to higher Treasury yields, 

with the 2-year Treasury yield surpassing 5% for the first time 

since November. 

CORPORATE NEWS  

ADRO - PT Adaro Energy Indonesia plans a share buyback of up 

to IDR 4 trillion and approval for using net profit, including 

dividends. Last year, the AGMS approved distributing profits, 

amounting to approximately 40% of the company's net profit for 

FY 2022. 

AVIA - PT Avia Avian plans to open 8-9 new distribution centers 

this year as part of its sales-boosting strategy, aiming for a total 

of 140 centers by 2026. Each new center will cost IDR 2 billion, 

totaling IDR 18 billion in capital expenditure for nine centers. This 

spending is separate from the budget for constructing a paint 

factory in Cirebon, West Java, valued at IDR 450 billion out of a 

total of IDR 750 billion allocated for this year. 

 

PT. Panin Asset Management 
JSX Building Tower II, 11th  Floor 
Jl. Jend. Sudirman Kav. 52-53 , Jakarta 12190 
T : (021) 515-0595 , F : (021) 515-0601 

 

Commodities 
 Last Price Chg %Chg 

Oil NYMEX 85.0 -1.2 -1.4 

Oil Brent 89.7 -1.11 -1.2 

Coal Newcastle 129.3 -0.5 -0.39 

Nickel 17726 -120 -0.7 

Tin 31820 -410 -1.3 

Gold 2383 -0.5 0.0 

CPO Rott 943 -6.25 -0.7 

CPO Malay 4083 -39 -0.9 

 

Indo Gov. Bond ields 
 Last Yield Chg %Chg 

1 year 6.544 -0.02 -0.335 

3 year 6.825 0.01 0.147 

5 year 6.865 -0.002 -0.029 

10 year 6.912 -0.006 -0.087 

15 year 7.042 -0.007 -0.099 

30 year 7.052 -0.01 -0.099 

 

Currency 

 Closing Last Trade 

US$ - IDR 16,176 16,176 

US$ - Yen 154.72 154.63 

Euro - US$ 1.0619 1.0627 

US$ - SG$ 1.365 1.364 

 

Equity Markets 

 Closing % Change 

Dow Jones 37,799 0.17 

NASDAQ 15,865 -0.12 

S&P 500 5,051 -0.21 

MSCI excl. Jap 634 -1.99 

Nikkei 38,225 -0.64 

Shanghai Comp 3,007 -1.65 

Hang Seng 16,249 -2.12 

STI 3,152 0.23 

JCI 7,165 -1.68 

Indo ETF (IDX) 16 -1.37 

Indo ETF (EIDO) 21 -2.93 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

CORPORATE NEWS  

UNTR -  PT United Tractors stated that coal prices, measured by the Global Coal Newcastle Index (GCNI), dropped 

significantly. In November 2023, GCNI coal prices hit USD 122/ton, down 72% from their peak of USD 434/ton in 

September 2022. This decline was followed by a December 2023 increase due to rising natural gas prices amid tensions 

in the Middle East following the Israel-Hamas conflict. UNTR attributed the plummeting coal prices mainly to decreased 

import demand from China and India, the world's two largest coal consumers. Turangga Resources, a UNTR subsidiary, 

will review operational processes in mining, hauling, and port activities to enhance productivity and efficiency. 



 

 Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 


